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Reasonably commensurate value (RCV) is a measure of the present value of a gift
annuity's payments at the time the gift annuity is funded.  As of this writing, North
Dakota, Oregon, Tennessee, and Washington are the only states that require a gift
annuity's RCV to appear in the annuity agreement. California also used to impose
this requirement, but legislation passed in August 2005 that removed this
requirement, effective 1/1/2006. 

North Dakota, Oregon, Tennessee, and Washington all accept the Investment in
Contract amount as the RCV.
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